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TRADING STATEMENT FOR THE 6 MONTH PERIOD ENDED 30 SEPTEMBER 2022

In terms of paragraph 3.4(b) of the JSE Limited Listings Requirements, companies are
required to publish a trading statement as soon as they become reasonably certain that the
financial results for the period to be reported on next will differ by at least 20% from those of
the previous corresponding period.

As highlighted in the Group’s Annual Report and Consolidated Financial Statements for the
18 months ended 31 March 2022, the Company changed its year-end date from 30 September
to 31 March.

The comparative period presented in this trading statement is therefore the six month period
to 31 March 2021.

e Headline losses per share were US$6.9 cents per share compared to profit of US$7.2
cents per share for the six month period to 31 March 2021.
e Basic losses per share were US$6.9 cents compared to basic earnings of US$2.9
cents per share for the six month period to 31 March 2021.

The reason for the expected decreases are due to the decline in stock market valuations to
30" September 2022. Increases in the stock market since this date have led to a substantial
reverse in the reductions previously experienced.

The financial information on which this trading statement is based has not been reviewed or
reported on by the Company’s auditors.

The Company’s interim results for the six month period ended 30 September 2022 are
expected to be published on or about 12 December 2022.
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